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Nations must prepare to deal with stablecoins: FM

Source: The Hindu: Page: 1

Economy for Prelims
What are Stablecoins?

o Stablecoins are a type of cryptocurrency designed to maintain
stable value by being pegged to an underlying asset such as a
basket of currencies (like dollar/euro) or commodities.

India's Stand (Finance Ministry / RBI)

Legalization:

« India has not legalised private cryptocurrencies (like Bitcoin,
stablecoins, etc.).

Taxation:

« Even though they are not legalised, India taxes transactions that

involve them.
« Example: 30% tax on gains + 1% TDS on transactions (policy since

2022).







CAQM empowers district officials to act against stubble burning

Source: The Hindu Page: 2

Meteorological Reasons for Air Pollution in Delhi
 Seasonal factors in October-November:

e Slower wind speeds » pollutants remain trapped closer to the

surface.

o Falling temperatures » temperature inversion occurs,
preventing vertical dispersion of pollutants.

 These conditions worsen winter air quality in Delhi-NCR,
coinciding with paddy stubble burning season.

CAQM (Commission for Air Quality Management)

Setup: 2021, Act of Parliament (replaced EPCA).
Jurisdiction: Delhi-NCR + adjoining Punjab, Haryana, UP,
Rajasthan.

Composition: Chairperson (Centre-appointed) + Secretaries
(MoEFCC, Power, Transport, etc.) + State Chief Secretaries +
experts.

Powers:

Supersedes CPCB/SPCBs in NCR.

Issues binding orders, imposes penalties.
Can hold officials accountable for lapses (e.g., stubble burning).
Role: Long-term, statutory, institutional body.



Graded Response Ation Plan

e Introduced: 2017 (by EPCA, now under CAQM).
 Nature: AQI-triggered emergency plan for Delhi-NCR.

Measures:

e 201-300 (Moderate-Poor): Ban garbage burning, dust control.

« 301-400 (Very Poor): Ban diesel gensets, higher parking fees, boost
public transport.

e 401-450 (Severe): Ban construction, close kilns & crushers.

« >450 (Emergency): Ban trucks, odd-even scheme, school closures,
halt industries.

e Role: Short-term, reactive, operational tool.




This clean energy rise needs climate finance
expansion

The HinduPage: 6 (Editorial)

GS-3 | Environment
Context

« India is making rapid progress in
renewable energy, especially solar
power.

e But to meet its climate targets (1.50C
pathway, net zero by 2070), the missing
piece is large-scale climate finance.

« Without massive inflow of funds (both
public and private),

Data

e In 2024, India added 24.5 GW of solar
energy capacity.

« India is now the third largest contributor
globally after China and the United
States.

e In 2023, renewable energy sector:




« 1 million+ employed, contributing 5% of GDP growth.
o Off-grid solar alone employed 80,000+ people in 2021.

e India's leadership in establishing the International Solar
Alliance (ISA) is also highlighted.

Summary

1. Impressive progress but a critical gap

« India is scaling renewables rapidly, yet financing is the weak link.

o IRENA estimates: If India follows a 1.50C pathway, average annual
GDP growth could be 2.8% till 2050, more than double G20
average.

o But the climate finance gap is huge:
 Requirement: 1.5 trillion by 2030 (IRENA).

« Government estimate: 2.5 trillion by 2030.

2. Trajectory of green finance

« India's green and sustainable bond issuance has grown: 55.9 billion

(186% increase since 2021).
 Green bonds could cross 45 billion in 2025, with a 100 billion

sustainable finance target by 2030.

« But 84% of investment is large corporates; MSMEs, agri-tech, and

local infra need concessional finance and risk-sharing.

3. Private sector and public finance role

e Private capital must be supported by public finance (budget

allocations, fiscal tools).
e Blended finance (mix of public + private + concessional finance) is

essential.
« Regulatory reforms and de-risking investments (loan guarantees,

credit enhancements) are needed.

4. Unlocking new markets

« Carbon markets can generate new finance streams if transparent

and well-regulated.

e India must lead in climate finance innovation: Al-driven risk
assessment, blockchain for tracking finance, tailored finance
models suiting Indian realities

5. Conclusion

e India's clean energy rise is undeniable.

e But to sustain momentum and achieve climate goals, massive
expansion of climate finance (domestic + global) is the single most
critical step.



Amid tensions with Russia, Poland to join NATO fuel network

The HinduPage: 12 (World/Places & Organisations in News)
NATO (North Atlantic Treaty Organization)

« Founded: 1949, by Washington Treaty.

« Members: 32 (latest - Finland in 2023, Sweden in 2024).

e Purpose: Collective defence (Article 5 - attack on one is attack on
all).

« HQ: Brussels, Belgium.

« Cold War Role: Military alliance of Western bloc vs. USSR-led
Warsaw Pact.

Poland - History with NATO & Warsaw Pact

« After WWII, Poland fell under Soviet influence; member of Warsaw
Pact (1955-1991).

« Warsaw Pact = military alliance of USSR + Eastern bloc to counter
NATO.

o After collapse of USSR, Poland moved Westward.




NATO Pipeline System (NPS)

« Established: Cold War era.
 Network: 10,000 km of pipelines across Europe.

Current Development

« Poland has long considered joining NPS; finally set to integrate.

« New Project:

e 300-km pipeline from Germany to Poland's Bydgoszcz military
base.

o Investment: €4.7 billion.
« Bydgoszcz = home to NATO's Joint Force Training Centre.




Mullally appointed first woman to lead the Church of England

Source: The Hindu: Page: 12

Use of this Article Across UPSC Mains

o GSI1 (Society): Example of women empowerment & social change
in religious institutions; breaking patriarchal barriers.

« GS2 (Polity/Governance): Religion-state relations (Church of
England as state church); links to rights, equality, representation
debates (e.g., Sabarimala).

« GS3 (Social Issues): Institutional accountability after abuse
scandals; ethics in public organisations.

« GS4 (Ethics): Case study of ethical leadership, integrity, inclusivity
& accountability.




Q1. With reference to Stablecoins, consider the following statements:

1.They are a type of cryptocurrency pegged to a stable asset like
currency or commodity.

2.The Reserve Bank of India has fully legalised stablecoins as part of
its Central Bank Digital Currency (CBDC).

3.India taxes gains from private cryptocurrencies even though they
are not legalised. Which of the statements given above is/are
correct?

(@) 1 only

(b) 1and 3 only
(c) 2 and 3 only
(d)1,2and 3

Q2. Consider the following about CAQM:

1.1t was set up under the Environment (Protection) Act, 1986.

2.1t has jurisdiction over Delhi-NCR and adjoining states.

3.1t supersedes CPCB and SPCBs in NCR. Which of the statements
given above is/are correct?

(@) 1and 2 only
(b) 2 and 3 only
(c) 1and 3 only
(d)1,2and 3

Q3. According to the International Renewable Energy Agency (IRENA),
if India follows a 1.50C pathway, its average annual GDP growth till
2050 could be:

(a) 1.5%
(b) 2.0%
(c) 2.8%
(d) 3.5%

Q4. Consider the following statements about NATO PIPELINE SYSTEM:

1.1t was established during the Cold War.
2.1t is managed by NATO Support and Procurement Agency (NSPA).
3.1t extends over 10,000 km in Europe.

Which of the statements given above is/are correct?

(@) 1and 2 only
(b) 2 only

(c) 1and 3 only
(d)1,2and 3



Q1 - (b)
Q2 - (d)
Q3 - (c)
Q4 - (d)



